Wayne County IDA
Minutes — April 16, 2009
Special Board Meeting

The Special board meeting of the Wayne County IDA was called to order at
10:20 a.m. on April 16™, 2009, by Chairman David Spickerman. The meeting
was held at 16 William Street, Lyons. Members present: David Spickerman,
Willard Milliman, James Hoffman, and Marvin Decker. Also present: John
Morell, Esqg., Christopher Andreucci, Esg., P. Churchill, D. Richards, J.
VanDusen and M. Leisenring.

On motion of Mr. Hoffman, seconded by Mr. Decker and carried the minutes of
the previous meeting, held 3/27/09, were approved.

Resolutions for IDA April 16™, 2009:

Resolution A—
Authorizes the IDA to enter into PILOT and all necessary agreements for PILOT with
Legendary Auto Interiors, LTD of Newark. Resolution prepared by attorneys.

Moved: Mr. Milliman Second: Mr. Hoffman
Ayes: Messrs. Milliman, Hoffman, Spickerman, Decker

Nays: None

Resolution B--

Whereas, Legendary Auto Interiors, LTD, of Newark has presented a revolving loan fund
application to the IDA and it has been reviewed by the CFO and by the loan committee;
be it hereby

Resolved that a loan of $297,000 is authorized as described in the credit memorandum
and upon recommendation from the loan review committee; and be it further

Resolved that the following contingencies are attached: the SBA 90% guarantee be
approved and the appraisal be received.

Moved: Mr. Milliman Second: Mr. Hoffman
Ayes: Messrs. Milliman, Hoffman, Spickerman, Decker
Nays: None

Resolution C pulled until the next meeting.
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Resolution D—

Whereas, the WCIDA is in the process of installing remote access equipment for
depositing checks into the Lyons National Bank, along with online banking services, in
the interest of providing both more efficient and more secure banking for both the
agency and its customers; and

Whereas, there are a series of agreements with LNB to allow use of the remote access;
and

Whereas, the attorney for the agency has reviewed and approved the agreements; be it
hereby

Resolved that the CEO is authorized to enter into the necessary agreements; and be it
further

Resolved that the CEO, CFO, office manager, board of directors and other users are
hereby authorized to provide the additional necessary information.

Moved: Mr. Decker Second: Mr. Hoffman
Ayes: Messrs. Milliman, Hoffman, Spickerman, Decker
Nays: None

Ms. Churchill updated the Board on a shift in some of the staff responsibilities. Mr.
Richards updated the Board on the recent small cities audit. Mr. Richards also informed
the Board that he and Ms. Leisenring have been meeting with potential insurance agents
regarding renewal of current policies.

There being no further business, the meeting adjourned 11:00 a.m.
Respectfully submitted,

Marvin Decker
Secretary



