
Wayne County Industrial Development Agency 
Minutes – Regular Meeting 

February 20th, 2015 
 

The regular meeting of the Wayne County Industrial Development Agency was 
called to order at 9:30 a.m. on Friday, February 20th, 2015 by Chairman David 
Spickerman.  The meeting was held in the first floor conference room, 16 William 
Street, Lyons.  Members present:  Pamela Heald, David Spickerman, Willard 
Milliman, James Hoffman and Robert Havrilla.  Also present:  John Morell, Esq., 
Robert McNary, Director of Planning & Economic Development and M. Churchill, 
D. Richards and M. Leisenring. 
 
On motion of Mr. Milliman, seconded by Ms. Heald and carried the minutes of 
1/23/2015 were unanimously approved. 
 
Ag-Micro Loan – Fresh Kut Produce, LLC.  
 
Whereas, the $60,000 loan to Fresh Kut Produce, LLC originated in 2006 was 
charged off in full on July 29, 2009, and  
 
Whereas, WCIDA still holds a $60,000 second mortgage on the principal’s 
residence as collateral, estimated to be worth $110,000, subject to a first 
mortgage in the approximate amount of $70,000, and 
 
Whereas, the principal anticipates selling the residence and has requested the 
WCIDA accept a settlement payment of one-half or $20,000 of the estimated net 
proceeds, and 
 
Whereas, updated financial and credit information have been obtained from 
principal in support of his request, be it therefore 
 
Resolved, that WCIDA accept $20,000 in full settlement of the Fresh Kut 
Produce, LLC debt. 

 
Moved:  Mr. Milliman                     Second:  Ms. Heald 
Ayes: Ms. Heald and Messrs. Spickerman, Milliman, Hoffman, Havrilla   
Nays:  None 
 
The meeting went into executive session at 9:32 a.m. to discuss real property 
negotiations, including personal financial information.  The regular meeting 
resumed at 9:40 a.m. 
 
 
 
 
 



WCIDA Minutes 
2/20/2015 
Page Two 
 
Naeem Butt/F.M. Butt Hotels Corp. – Financial Assistance Request 
 
Whereas, Naeem Butt, owner of F.M. Butt Hotels Corp. has applied for a loan 
and Payment-in-lieu-of-Taxes (“PILOT”) assistance as part of the financing 
package to assist in the purchase and refurbishing of the Quality Inn in Newark, 
NY; and 

 
Whereas, staff has obtained financial and credit information submitted in support 
of the application; and 
  
Whereas, through its normal underwriting procedures has determined that the 
application for both the loan and PILOT should be declined; be it therefore 
 
Resolved, WCIDA declines the application of Naeem Butt/ F.M. Butt Hotels Corp. 
for financial assistance. 
 
Moved:   Ms. Heald                        Second:  Mr. Havrilla 
Ayes: Ms. Heald and Messrs. Havrilla, Milliman, Spickerman, Hoffman   
Nays:  None 
 
The board went into executive session at 9:40 a.m. to discuss real property 
negotiations, including confidential financial information.  The regular meeting 
resumed at 10:40 a.m. 
 
Legendary Auto/MJB Property Holdings, LLC – Collateral Subordination 
 
Whereas, Lyons National Bank (the “Bank”) and WCIDA financed the expansion 
of the  Legendary Auto Facility held in the name of MJB Property Holdings, LLC 
in 2008-2009: and 

 
Whereas, the lien of WCIDA securing its loan was subordinate to the first lien of 
the Bank; and 
  
Whereas, we have been notified by the Bank that its UCC-1 filings have lapsed; 
and  
 
Whereas, the Bank has requested that WCIDA execute a subordination 
agreement to re-establish the respective lien positions that existed at closing; 
and 
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Whereas, WCIDA’s collateral position will remain as it was when the loan was 
approved, the loan being paid as agreed with balance reduced from $297,000 to 
$249,242; be it therefore 
 
Resolved, that WCIDA approves and authorizes the Executive Director or Chief 
Financial Officer to sign a subordination agreement for Legendary Auto/MJB 
Property Holdings, LLC subject to review and approval of counsel. 
 
Moved:  Ms. Heald         Second:   Mr. Milliman 
Ayes: Ms. Heald and Messrs. Hoffman, Spickerman, Milliman    
Nays:  Mr. Havrilla  
 
On motion of Ms. Heald, seconded by Mr. Havrilla and carried the attached 
attorney’s resolution regarding Clyde Industrial Development Corp. was 
unanimously approved. 
 
Ms. Churchill and Mr. McNary gave brief project updates.  There being no further 
business, the meeting adjourned at 10:50 a.m. 
 
Respectfully submitted, 
 
 
Marie Leisenring 
Assistant Secretary 
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